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% /1QGVD\ ) DQFV . 6 / 7$3

) DUHZ HOY 7$3 &RP P XQW

$V, ZUWM MY , FDQWKHS EXWIHHOD ZDYH R EMIMYZ HHAHP RIRQ 7 KHVH
SDWMKUHH \ HDWY VHIQJ \WH ®FDOFRP P XQUWAV R . DQVDV KDYH EHHQ DQ
IQFHGE® SUMGBUH ( YHY FROYHYDIRQ DQG HYHY PG WDYHBIG KDV
GHHSHCHG P\ DGP ILDWIRQ |RUWH SHRS®! Z KR P DNH KLY ABMM VR VSHADO

© KHQ, IIVMRIQHG . DQDV/ 7$3 , ERUIRZHGD\WHP H ILRP RQHR . DQDWL
P RWERQE WRUHV 7KH: DGR 2] , VSR\AHR D VP DOWZ Q/ RXMDQD JLD
+ WDIVHG DQG VKDSHG B\ WH YMBOV IQQRYDURQ SUGH DQG VHIBMAHW R
KHUKRP Ht [1QAQ) KHWHD IHHE W KWOWKRP H KHUH [Q . DQDV 7KH OQG
P D EH GLIHHQVEXVWKH VSILMY WH VDP H 2 YHUWP H WDWHQUH R 2KRP H
KDV RQ® JURZQ WRQIHU \WURXIK WH FKD®IQIHV ZHYH IDFHG DQG \KH
YIERUHY Z HYH VKDUHG

© KIBIP\ URBIKHWH DV' IBHRARULY FRP IQJ \R D FBVH P\ VHYIEH \R\ RX IV QRW
RYHU , DP \AMSSIQJ RQR D QHZ URDG DV \KH $ \WIMBIQW/AXUHDX & KIH IRU
, QM@ HQAT UDQVSRUBMRQ 6\ VWPV DA/ ' 27 UAMQQ) R P\ URRW [Q WDIIEE RSHIDIRQY DQG QMM HOMWROMRYY ,Q \KLY

QZ KRB, ZIOFRQIXH VHHNQI RAZ D\ V R EUQ) IQCRYDIWH  SUDFUFDOVROMRQY \R \WH FRP P XQWAV ,)YH FRP H \R NQRZ
DQG ®YH

WP H FIWG \R VHH Z KDWKH . DQVDV WDP  Z IO@DFFRP SOK [Q WH GD\V DKHDG . 6 /7$3 KDVD SIRXG  \ HDUKMRY R
VHYIQJ . DQVDV FRP P XQWAV DQG IWZ IOFRQIODXH \R WUYH XQGHU\WH GDGHIKIS R RUUGQHZ / 7$3 ' IWHARU 5 HEHFFD
UCHEDAN DQG RXUQHZ ( YHON&RRECDRU ' RQD ' RHOYRW EUQ) D ZHDWK R H SHIHQRH IUVK HQHU\  DQG D GHHS

FRP P W HQAIR \WH SURIWDP 1V P IWIRQ [P FRQIGHOAKH Z1QFDW IRZ DG WH Z RN Z HYH DGYDQRHG \RJ HMHURYHUWH
SDWWIUHH \ HDWY/

7KDQN\ RX IRUMKY P H ZRINQI DBQIMGH P H DQG ZHBRP IQ) P H IQR \ RXUFRP P XQWAV , BDYH KLY URBI DG DG
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% / 106D\ ) DQFLY . 6 / 7$3

7KLV JXIGH SUIRYIGHV DQ RYHYLHZ Rl UHFHQAKSCEDMY \R WH
(TXISPHQV/ RDQ 3WRIWP (/3 SUWRFHW : KB \KH
PDQZHESDIH WPDQV \WH VDPH D IHZ P SRUBQW
FKDQIHV KDYH EHHQ P DGH R P SIRYH KRZ XVHWY FKHAN
HTXISP HQADYDIDEIDN DQG VXEP MWEDQ UHTXHWW 7 KHVH
XSCOWV DIP W WWHDP @H \WH SURFHW DQG HQKDQFH
FRP P XQEDURQ EHE HHQ XVHY DQG/ 7$3 M|

/ RDQ $ SSAFDARQ 3 LRFHW

: KHQ XVHWY FIFN \WH/ RDQ $ SSCFDMRQEXWRQ \WH Z IO
| IYMEH DVNHG \R DQVZ HOE R SUHIP IQDY TXHWIRQY

+DYH\ RX UHDG WH GRDQ DJ LHHP HQW

o $ @N R WH GHYIFH\SHALE DJUHP HQW IV
SURYIGHG DVWKH RS Rl \WH SDIH IRUBHYIEZ

+DYH\ RX FKHFNHG WH DYDIDELDN RI WH GHYLFH'!

o 8VHY DM H SHAMG \R FRQILP \KDW\KH KDYH
YIHZ HG WH FDBIQGDUEH RUH VXEP W) D UHTXHMY
VR WDWIH.  FDQ 2FKHAN RXW  2FKHAN IF CDMV
\KDWDD QZ W DYDIDELDW

2QFH WH IRP IV FRP SOWMG DQG VXEP WHG / 7$3 \ABAI
Z1OEH CRMHG DXWRP DWFD® $ NI P HP EHUZ IOIRMRZ
XS ZIMIQ RCH ZHAIN W FRQIWP  WH UHTXHMADQG GVEXW
CQH WAMSY

&ROQFGXMMIRQ

7KH ( TXISP HQV RDQ 3WRIWDP  SURFHW KDV QRAFKDQIHG
WIQUFDQ®+ KRZHYHU ZHYH WDQMRGHG 1P XVIQJ
4 XDIEV \R 6 KDUH3 ROAIQ RUBHUWR P SURYH WDFNQJ DQG
P DQDIHP HOAR HTXISP HOAMBDQY 7KLY VKIWDOR DABZ V
XVHY \R YIHZ UHDOWP H DYDIDELDMV DQG VHBIPABDQ CDMY
PR HDMO® 7KHVH XSCDWV DUIH GHVLIQHG \R P DNH \KH

SIRFHW PR WDQUSDUHQN DQG - XVHUIUHQED  Z KB

(DK GHYIFH QAMG RQ \WH ( TXISP HQW/ RDQ 3URIWDP
ZHESDIH QRZ. IQFOGHV IR QHZ EXWRQY

&KHFN $ YDIDELOVP &@NQI \KIY EXWRQ Z ORSHQ D
FDBIQEDU YIHZ VKRZ Q) Z KHQ \WH VHBIPWG GHYIFH LV
DYDIDE®! IRUGDQ

/ RDQ $ SSTFDMRQ® 7KV EXWRQ QUHFW XVHY \R D

Gz ®DQ WHIXHWVIRP W EHIIQ WH DSSTDMRQ
SURAHW

3GDVH QRWM $@ D\ V FKHAN HTXISP HOADYDIOEIDY EHRWH

VXEP MDY\ RXU BDQ DSSTFDMRQ 7KH ®BDQ DSSTDMRQ
VKRX@ RQD EH FRP SGMG DIWUFRQIILP Q) DYDIDELDV

HQUXUQ) WDW/ 7$3 \ABII FDQ UMVSRQG SURP SW DQG
DFFXUDMO

1HHGKHS" : HDUHKDSS\ R IXICH\ RX \WURXIK WH QHZ

SURFHWA SBDVH FRQBPWXY DANXRBRDIQQI# NX HGX 1L
\ RX QHHG DWMMBGFH DQG VRP HRQH ZIOIR®Z. XS Z WK
\ RX [QD\IP HO P DQQHU
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%0 1HTD %XFNBA . 6 / 7$3

(OOLV &RXQW\ $ZDUG 3UHVHQWDWLRQ 3LFW
ODFND\ 3XEOLF :RUNV 'LUHFWRU 5RQ :LHVC(C
&XUW +RIIPDQ 5RDG DQG %ULGJH 6>

MZDV D GODUN DQGVRP\ QIKW2 . P D\ EH MZ DVQWEDUN
P D\ EH W2 DVQWL KWOWWWWARING Z MY D VQRZ \WRUP

( @/ &RXQN KDG VHYHIDOWKANY SBZ1Q) VQRZ WDMURP
\IP H \R \IP H Z RX@ JHADQ DFFXP XOMRQ R VQRZ DQG IFH
EGNQI \WH RXAMGH DIUYHQA6R P XFK VR WDWKH \WKFN
Z RX@ QHHG \R EH GUYHQ EDFN W \WH VKRS \R ZDIP XS DQG
P HOWWH VQRZ EHRUH KHDAQJ EDFNRXW

7KLV Z DV QRARQD D\IP H Z DAMUEXWEHD\ HG \WH UHP RYDCR
VQRZ

7 KHUH KDG\R EH D EHHUZ D\
7 KDAWHQIP HOAY Z KDWRIWMQ BDGY R LQCRYDIRQ

) IWAWWH & RXQWN UWVHDUKHG DGG RQ CHERRY EXWRH

ZHH IRXQG 1HZHU WKAW KDYH CHERRY EXIGVIQ EXW

QRKMIQ) FRX@ EH IRXQG IRUWH WKFNV WH, KDG 6 HYHUDOR
\KH WKFN GUYHY FDP H XS Z W DQ IGHD \R GAMJQ D \WKIHG
\KDVZ RX@ KHS GHOPWKH VQRZ  WHHGHG \R EH FRVHG RQ
\KH | URQADQG RSHQ RQ\WH EDANR DIBZ. DIUGZ IQR \WH FDE

11(5°(//,6 &2817<

6 HYHUIDCRSURQY Z HIH FRMGHIHG VXK DV Z HGIQJ VRP H
SIHFHV R PHBOWR PDNH D GHORRU 7KHQ %AHQEDQ
0 DFND\ WP HP EHHGKLY ' SUQMJ

+HGMIQHGWH SIHFH IQ$ XW&S$' DQG) XMRQ  \WHQ
SWRIWDP P HG \WH GP HMRQV HHGHG IQR \WH ' SUQMU
DQG IRUBMW WDQ [LYH GRILY [Q SOW [1OP HOWD VCRZ
CHORRU \KIHG ZDV SUQMG DQG BDG IRUXWH 7KH
GHVJQ \RRN DERXWDQ KRXU DQG \WH SUQII \WRN DERXW
QCHKRXWY

6KLHOG 3KRWRV E\ %U

. DQDV /7$3 VHOPWG ( @/ &RXQMY VQRZ GHORRU
VKIHT DV \WH VWBAM Z IQOHUR! \WH 96XIG5 D 94-WHUO RXVHADS
FRP SHMRQ ,\WZDV VXEP WG DBQ ZLK &RP DQRKH
&RXQMY XVHG WWH GBI \R \KH QDIRQDOFRP SHIMRQ 7KH
QDIRQDCY IQQHUKDV CRW HWEHHQ DQURXQAHG

: KDWZH DW DQVDV/ 7$3 WHD® DSSUHADWMG Z DV \KH 2RXW
R WH ER® IQQRYDWH \MICNQJ \R XVH D ' SUQMUR
P H-VWH FKDT@IQJ H \KDVWKH VWDIRQ SUVHQMG

Q -XO /7$3 SUMHOMG (@ &RXQN ZI\K D IWDP HG
FHWUEDW DQ/ 7$3 YHVADQG KDUG KDWDQG VRP H \BMIV
VDAY \R FHBEWDM & RQJ IDXOMRQY
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% ODWING6KHORQ 02 . 6 $&3%

© KHQ FRQFUAM KPXUHAY DUH GRMIGHG \WH HQIIQHHWY
UHO RQ WH 1Q SOFH FRQFUAM P HHAIDY WH WHQI\W DQG
GXWDEIMY UHTXIHP HOV WH  VSHALHG 1Q WHU GHVIQ
© KHQ WH FRQFUAM P I GHVLI QHUSURSRMIRQY WH FRQFUAM
IQIUHAHON WH  FROUGHU DOWH FKDUDPMIMIFY R \KH
P DIMUIDY [Q \WH FRQFUAM DQG GAMIQ\WH P I \R P HHWIKH
UHTXWHP HOWV 1Q WH SOQ VKHHW : KHQ D FRQFUAM
P L[ \WWUH IV \MAMG YHULIHG 1Q D OERIDRY  \WH QI UHAHQNV
DUH SURSRMRQHG DV OAMG RQ WH P GMJQ DG
\VDP SBV EHDPV R @GHY HW DUH P ROHG \R YHU\ WH
FKDIDRAMMIFY R WH KDEHHG FRFHM  &XUQ) \WH
\VDP SBV IV SHURP HG XQGHU VWIFWFDUH 1Q D OERIDRY
DQG ZKHQ WRWH VDPSBV DUH \WMG WH FRQFUM
FKDUDPMUMIFEY DUH GHMUP ICHG 7 KH SXUBRVH Rl \KLY DO
IV \R SURYIGH D UHP IQGHUR \WH EHQHIW DQG [P SRUBGFH R
FXUQ) WH 1Q SOFH FRQFUAM SURSH® \R P HWRUH FHHG
\KH FRQFUAW GHVLI Q FKDUDRMUMIEY

&XUQJ IV \WH SURFHW \WDWNHHSV \WH Z DIMUP RMMUA 1Q
\WH FRQFUAM DIMU EBHG Z DIMU KDV HVFDSHG DQG DIMU
IIQVKIQ) \INHV SOFH 7 KDWUHP DIQQ) Z DIMULY \KH Z DU
QHHEHG IRUK\ GIDIRQ +\ GLDIRQ LV \KH FKHP IFDOUHDRURQ
WDWINHY SOFH EHEHHQ \WWH Z DWU DQG FHP HQIMRXY
P DIMIDY WY GXUQJ \WH K\ GUDIRQ SURFHW \KDWFRQFUHW
JDIQV VHQIWK UHGXFHV SHUP HDELOWV IQRUHDVHY GXUDELDV
IQFUHDVHV DEUDMRQ UAMMBGFH DQG Z KHQ YROP H ADELDV
DIHAMY FUDRW IV DFKHYHG $V \RX FDQ IP DJICH
FRQFUAM ZWW OUH VXUDFH DDV VXFK DV SDYHP HQW
EUGIH GV SDINQ] ®W DQG SUYDW RU FRP P HUADO
|\ RUN DUH SDUEXOUD VHQMYH VR SURSHURXUQ)

7KH JRDOR SURSHU RXUQ] IV \R QRAVEBWH DQ DCEMRQDO
P RMMUH IURP WH FROFUHAM DIVWMUIIQWKIQ]  7KHUHRUA \WWH

\IP H\R EHJIQ FXUCQY LV [P P HADMO® DIVMUILQVKIQ)

7KH WSIFDOP HKRG R FXUQJ IRUSDYHP HQW  HVSHAID®
BQ XQ P DFKICH ILQMK SDYIQ) IV Z W Z KM P HP EUDCH
FXUQ) FRP SRXQG 7KH FXUQ) FRP SRXQG LV VSWD\ HG ROR
\WH SDYHP HQVVXUDFH DQG HGIHV +RZ P XFK FXUQ

FRP SRXQG IV \WH UWKWDP RXQV 7KH DQZHU IV \KH
SDYHP HOMKRX@ KDYH \WH DSSHDWDQFH R D VKHHWR

ZKM FRS\ SDSHU 1 RAD JWD\ \WHDNHG RUVSDWHUHG J D\

DSSHDWDWQFH 5HPHPEHU WH SXSRWH IV \R KDYH D
PHPELDDCH WDV PRVMH 1Q WH FRQFUAM FDQCQRW
HYDSRUDW \KURXIK 0 RMMUH HVFDSIQ) \WH VXUDFH UDIHU

\WDQ K\ DI FDQ FUHDW VXUDFH FIDFNV [ XWMUH VFDE)
DQG VXUDFH GXUDELONY MXHV DQG LQFUHDVHG SHUP HDELOWY

) RUVWP DU DDV VXFK DV EUGIH GHANV RWMQ 2Z HW
FXUQI® IV XVHG 7KV FDQ EH DFFRP SOKHG \MURXIK
SRQAQ) VSWD\ Q) RUIRIJIQI RUURXIK Z HWFRYHUQIV
VXFK DV EXUWDS | D Z HWFRYHUQJ IV XVHG IWZ IOINHD EH
XVHG 1Q FRP EICDIRQ Z MW VRDNHUKRVHY RUVSUQNBLY R
HOUXUH \WH FRYHUQ) GRHV CRAVAY RXW * HQHID® Z HW
FXUQ) IV PDQBICHG IRU \R @DV 2 1\WQ EUGIHG
GH\V DU YIHZ HG Z W P RUH VAWM. DQG D P IQP XP
@ ZHWFXUQ) SHUIRGLY VSHALHG

: H KDYH QRWG LQ \WH SDWDERXVKRZ DIWHQIRQ \R GHVBIO
FDQ EH D 2P DNH IMRUEUHDN IW/IDRRUIQ TXDON FRGFUAM
3URSHUFXUQ) IV RGH R WRVH MP V +DYIQJ D SOQ DQG
\WHQ H HRXID) IMBURSH® FDQ DGG \ HDY \R \WWH @H DQG
DHKHMRY R \WWH FRQFUHM SURGXFW,WP Dv VHHP \KDWKH
KDUG Z RUN IV RYHU DIWU\KH FRQFUAM KDV EHHQ SOFHG
DQG IIQMKHG +RZHYHU 1L WH FRQFUAW IV CRWFXUHG
SURSH® DQG IWGHYHBSY VKUCNDIH FIDANY 1V SRURXV
DQG GRAVQWUHVMAVFKHP IFDOIQRKVIRQ RU DEUMRQ WH
KDUS Z RUN KDV EHHQ IRUQDXI KW

) RUP RUH LQIRUP DIIRQ FRQBFW
0 DUN6 KHIRQ

) HG ( QIIHU

02 .6 $&3%
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% OHIDQ7HWMU . 6 / 7$3

$V ARl UAH DQG ODYH MLV [P SRMBOMR UFRIQ] H \WH
ZRINWH KDYH GRCH + LI K@ KW \WWHUDFKIHYHP HON DOG
UHFRI QL L) WHUFRQUEXURQV LV D JRRG SOFH R ADAW $
JUDAZD R GR KLY IV \R VHQG RXAD UHFRI QUIRQ HP DICRU
VKRWOHZ VBNWHUWDAIQFGGHY DQ [P DIH R \WH HP S® HH
DQG WHU CDPH $Q HP SB HU FDQ FKRRH \R LGFOCH
FHDIO DRKIHYHP HOWV RU FROMEXIRQY \WDWAKH,  EHOHYH
KDG WH EUJJHW IP SDFW RQ WH ZRUSOFH DOGRU
FRP P XQW RUDVNWH HP S® HH Z KDWAKH KDYH GRQH \WDW
WH DUH P RWBURXG R

) RUH DP S®
2. HZDQAR UHFRIQ] H>1 DP H@4 DP H@
KDV Z RONHG IRUXV IRUL XP EH@ HDW/
DQG LY QRZ UG BDYIQ) 1 DP H@DV

FROMEX\MG J UHDVW® \R KLY Z RUINSORH
DQG FRP P XQWWURXIKE  © HZDK
\WHP GFNDVWH P RYHIRZ D53

7KH HP SG HUFDQ DOR UHFRIQ] H \WH HP SG\ HH QD P RIH
\DQIEGI ZD\ $ VP DAJUWOCAK RUMP SBIJUWDUG FDQJR
D ®QY ZD 1Q HQXUQ DQ HP S HH IHHY DSSUHADMG
<RX FRX@ HYHQ KRG D VP DOUHFRI QUIRQ SDWV |RUWRVH
Z KR KDYH Z RIHG Z W \WH HP SB HH  DQG WH FRP P XQW
R H SUMW JUDWCH IRUWH Z RN WH KDYH GRCH ' RIQJ
WV PDNHV VXU DQ HPS® HH NQRZV \KDWERW \KH
HPSBRHU DQG WH SHRS®I WH  KDYH ZRMNG ZLK
DSSUHFIDWM \WHUFRQNEXURQY 7 KHVH DUH DOR HDV \R

SHYRCDOH VR WH HPS® HH .| WH KDYH D IDYRUMY
UHAEXUDON D OIQRK RU JUWFDUG \R \RDWUHBXUDOVLY
SHUHRW, | \WH HP S® HH KDV D Z HONQRZ QKREE\ D VP DO
JUVHORIDY WDWY DQRNHUI HDWGEHD 7KLY DOR VKRZ V

WDWA RX DUH WFRIQT QY WH SHYRQ DOG QRAWMMAMAH
ZRWNWH KDYH GRCH

7KH P RWIP SRUBOASDWR UFRIQ IQ) DQ HP S® HH LV
P DNQJ VXUH \WH THHODV WRXJK \WH Z RUN \WH\ pyH GRQH

IV IP SRMIQADCG WHFRIQ HG B\ \WRH WH Z RN IRU DV
ZHODV P DNQJ \WWHP 1HHCBHWRCD® UHFRIQl) HG
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% .DW&R] .6 /7$3

7TKHIR®Z Q) DUHXSEDWMV IRP . ' 27 RQUHFHQW
GHYHRSP HQW DQG RQIRIQ) SURMFW

27 VHBRMG  SIRWFW 1P SURYIQD IOMYHRRQY
DQG URDGY W UHFHYH D VRBCR PAORQIQ

IXQAQJ WURXIK WH &&,3 3WRIWDP 6 HHWH1HZV
5 HBDWH
2727 \VRWNRY+RPH&RP SROHON1 HZVIHZV

' 27 IVEXUHO® UHYLLZ 1Q) SURVIPWDSSTEDVRQY IRU
WH2 11 6\ WP %UGIH 26% 3URIUDP $1' \WH

. DQDV/ RFDOAUGIH P SIRYHP HQ/B IRIDP . / %3
$QDQORXQFHP HQAR' DZ DUEHG SURVIFW Z LOEH
IRWIFRP 1QJ

$ CKHUQI \R\KH SURMPWFKHGX®! IRARXU. ' 27
SURAPWY NH VR P HHMQJ 1XQAQ) BHTXIWHP HOWV DQG
NHHSIQ) THGHDAQ UDMIKFRWXUH IXQGV FRP 1) W \WH
6\ 3 GDVH UHDFK RXVWIR \ RXUYXUHDX R / RFDO

3 URVPMU3 LRV DQRIHULL \ RX KDYH DQ TXHWIRQY
DERXWY RXUSURMPW/FKHGX®! RUCGHHG DCEMRQDO
IQRP DURQ
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% ' RQQD' RHO. 6 / 7$3

+HBRHYHYRQH 0\ QOPHLY' RQD' RHO, DP WHGQHZ . 87& 3WRIWDP &RRECDRU 7WDIQQIV ( YHON DQG & RIHUHGFHV
, VIBUWG Z RINQJ DW 8 1Q- XO R , KDYHP HWR P DQ. JUHDWSHRSG! Z IKIQ. 8 7& DQG WURXI KRXVKH 6 \DAM R

. DQVDV 1Q MWAWKH VKR H \KDW KDYH EHHQKHUWH , DP GRNQJ IRZ DUG\R Z RINQJ Z MW DOR! \ RX DV Z H Z RIN\RI HWHUR
SWRYICH WDIQQ) DFLRW \WH AW %HEBZ IV \WWH QALY R Z KDWZ H \MOKDYH DYDIDE®! IRUKH) DO 7UDIQQ) VFKHGX®!

2 XUQHZ / 7$3 ' IWHARU 5 HEHFFD DQG, Z IOEH Z RINQJ FEBVHD \R WBWEOQQQ) [RUWH 6 SUQJ VFKHGX®! : WK \KDW
1L\ RX Z RX@ @NH \R KRWD WDIQIQJ 1Q RUKDYH VXJJ HIRQY IRURSIEY SBDVH HP DICP H DWGRQCDGRH®._NX HGX

$V D UHP IQGHU DOR RXUKR UHFHLYH RQH 1UHH DWHQGHH SHUKRWAG WDIQQ) DV D2AKDQN\ RX 2 . DQVDV/ 7$3 BRW

IRZ DG \R VHYIQJ \ RX DD
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